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I n v e s t s o m e o f w h at yo u e a r n to day
f o r w h at yo u p l a n to a cc o m p l i s h to m o r r ow.
The information in this guide is intended to help eligible employees enroll in the MIT Supplemental 401(k)
Plan. Fidelity Investments provides administrative and recordkeeping services to the MIT 401(k) Plan.
MIT offers a generous matching contribution, outstanding convenience, and a variety of investment
options. Take a look and see what a difference enrolling in the Plan could make in achieving your financial
goals. Benefit from:
MIT’s matching contribution. For every dollar you contribute to MIT’s 401(k) Plan, MIT will make a matching contribution up to the first 5% of your salary. If you contribute 5%, MIT matches your contribution for a
total contribution of 10%.
Tax savings now. Your pretax contributions are deducted from your pay before federal and state income
taxes are taken out. This means that you may actually lower the amount of current income taxes withheld
each pay period. It could mean more money in your take-home pay versus saving money in a taxable account.
Convenience. Your contributions are automatically deducted regularly from your paycheck.
Tax-deferred savings opportunities. You pay no taxes on any earnings until you withdraw them from your
account, enabling you to keep more of your money working for you now.
Investment options. You have the flexibility to select from investment options that range from
conservative to aggressive, allowing you to develop a well-diversified investment portfolio.
Automatic annual increases. Save a little more each year—the easy way — if you choose the Annual
Increase Program, which automatically increases your contribution each year.
Online beneficiary designation. With Fidelity’s Online Beneficiary Service, you can designate your
beneficiaries, receive instant online confirmation, and check your beneficiary information virtually any time.
To learn more about what your Plan offers, read “Frequently asked questions about your Plan” on the
following pages.

Enroll in the MIT 401(k) Plan and invest in yourself today.
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F r e q u e n t ly a s k e d q u e s ti o n s a b o u t yo u r P l a n
Here are answers to questions you may have about the key features, benefits, and rules of
the MIT 401(k) Plan.
Who is eligible to enroll in the Plan?
You are eligible to enroll in the Plan if you have
been appointed — and are currently employed —
to work at MIT for at least three consecutive
months, you are scheduled to continuously work
at least 50% of the normal full-time work schedule
or you will have 1,000 hours or more of paid service
in a calendar year, and you are paid by MIT.

What are the contribution limits?
The Internal Revenue Code limits the amount of
compensation that can be considered for 401(k)
plans and specifies maximum annual contribution
limits. These limits are subject to change
periodically. Log on to Fidelity NetBenefits® at
www.fidelity.com/atwork for more information.
May I change my contribution amount?
Yes, you may increase, decrease, or stop your
contribution amount at any time. If you are
paid monthly and elect a deferral percentage
before 4 p.m. on the 15th day of the month, your
deductions will take effect with that month’s
pay. Generally, if you are paid on a weekly basis
and elect a deferral percentage before 4 p.m.
on Thursday, your deductions will take effect
with the following week’s pay. You may want to
take advantage of the Annual Increase Program,
which allows you to increase your MIT 401(k) Plan
contributions automatically each year. Simply
sign up for the program once, and each year your
contribution will automatically be increased for
you by the amount you’ve chosen. It’s an easy way
to help keep yourself on track as you get closer
to retirement. Log on to Fidelity NetBenefits® at
www.fidelity.com/atwork for more information.

When can I enroll in the Plan?
There is no waiting period. Eligible employees
can enroll in the Plan at any time.
How do I enroll in the Plan?
To enroll in the Plan, log on to Fidelity NetBenefits®
at www.fidelity.com/atwork. You also can find information about enrolling in the Plan at the MIT Employee
Benefits Web site at http://hrweb.mit.edu/benefits/.
You also may call 877-MIT-SAVE (648-7283)
Monday through Friday, 8 a.m. to midnight Eastern
time, and speak with a representative to enroll.
Teletypewriter (TTY) service is available for the
speech and hearing impaired at 800-259-9743.
When is my enrollment effective?
Your enrollment becomes effective once you elect
a deferral percentage, which initiates deduction of your contributions from your pay. If you
are paid monthly and elect a deferral percentage before 4 p.m. on the 15th day of the month,
your deductions will take effect with that month’s
pay. Generally, if you are paid on a weekly basis
and elect a deferral percentage before 4 p.m. on
Thursday, your deductions will take effect with the
following week’s pay.

Does MIT contribute to my account?
MIT will match your contributions dollar for dollar,
up to the first 5% of eligible pay. Please note that
MIT contributes a match only during those pay
periods in which you have made a contribution.
What are my investment options?
To help you meet your investment goals, the Plan
offers you a range of options. You can select a mix
of investment options that best suits your goals,
time horizon, and risk tolerance. The variety of
investment options available through the Plan
includes four categories: Lifecycle Options, MIT
Asset Class Options, MIT Investment Window, and
Fidelity BrokerageLink.® More information about
each category and descriptions of the funds are
provided on the following pages.

How much can I contribute?
Through automatic payroll deduction, you can
contribute from 1% to 95% of your eligible pay
on a pretax basis, up to the annual IRS dollar limits
(see the following question for more information). In addition, you can automatically increase
your contributions each year through the Annual
Increase Program. You may change your contribution rate at any time.
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If you are married, you must designate that your
spouse receive 100% of your vested account
balance. If you are married and choose to
designate a beneficiary other than your spouse,
your spouse must sign the spousal consent portion
of the beneficiary form in the presence of a notary
public. As long as your spouse is your sole primary
beneficiary, his or her consent is not needed to
name a contingent beneficiary.

What if I don’t make an investment election?
We encourage you to take an active role in the
MIT 401(k) Plan and choose investment options
that best suit your goals, time horizon, and risk
tolerance. If you do not select specific investment
options in the Plan, your contributions will be
invested in the Vanguard Target Retirement Trust II
with the target retirement date closest to the year
you might retire, based on your current age and
assuming a retirement age of 65. This is known as
a default investment option. Please refer to the
chart in the Investment Options section for more
details. If no date of birth or an invalid date of
birth is on file at Fidelity, your contributions will
be invested in the Vanguard Target Retirement
Income Trust II. For more information about the
Vanguard Target Retirement Trusts, log on to
Fidelity NetBenefits® at www.fidelity.com/atwork.

If you are single, you may designate any person as
your beneficiary. If you marry before your account
is distributed, your spouse will become your sole
primary beneficiary, as described above, unless
you file a new beneficiary designation and obtain
the required spousal consent.
Can I take a loan from my account?
Although your Plan account is intended for the
future, you may borrow from your account for
any reason. Generally, the MIT 401(k) Plan allows
you to borrow up to 50% of your vested account
balance. The minimum loan amount is $1,000, and
the maximum is $50,000. You then pay the money
back into your account, plus interest, by electronic
funds transfer through your bank or financial
institution. Any outstanding loan balances over
the previous 12 months may reduce the amount
you have available to borrow. You may have one
loan outstanding at a time. If you fail to repay your
loan (based on the original terms of the loan), it
will be considered in “default” and treated as a
distribution, making it subject to income tax and
possibly to an IRS 10% early withdrawal penalty. If
you default on a loan you take from the MIT 401(k)
Plan, you will not be permitted to take another
loan from your account. Be sure you understand
the Plan guidelines before you initiate a loan from
your Plan.

When am I vested?
You are immediately 100% vested in (entitled to)
all 401(k) contributions made by you and MIT,
including any earnings on those contributions.
How do I designate my beneficiary?
A beneficiary is the person who will inherit
money — such as any balance in your MIT 401(k)
Plan account — or other property left by you when
you die. A trust or institution also can be named
as a beneficiary. If you have not already selected
your beneficiaries, or if you have experienced a
life-changing event such as a marriage, divorce, the
birth of a child, or a death in the family, it’s time to
consider your beneficiary designations. Fidelity’s
Online Beneficiary Service, available through Fidelity
NetBenefits®, offers a straightforward, convenient
process that takes just minutes. Simply log on to
Fidelity NetBenefits® at www.fidelity.com/atwork and
click Beneficiaries in the About You section of Your
Profile. If you do not have access to the Internet or if
you prefer to complete your beneficiary information
by paper form, please call Fidelity at 877-MIT-SAVE
(648-7283). TTY service is available for the speech
and hearing impaired at 800-259-9743.

To learn more about or to request a loan, log on
to Fidelity NetBenefits® at www.fidelity.com/atwork
or call 877-MIT-SAVE (648-7283). TTY service is
available for the speech and hearing impaired
at 800-259-9743.
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How do I access my account?
You can access your account online through
Fidelity NetBenefits® at www.fidelity.com/atwork,
call 877-MIT-SAVE (648-7283) to speak with
a representative, Monday through Friday
between 8 a.m. and midnight Eastern time,
or use the automated voice response system,
virtually 24 hours, 7 days a week. TTY service is
available for the speech and hearing impaired
at 800‑259‑9743.

Can I make withdrawals from my account?
Withdrawals from the Plan are generally permitted
when you terminate your employment or retire.
The taxable portion of your withdrawal that is
eligible for rollover into an individual retirement
account (IRA) or another employer’s retirement
plan is subject to 20% mandatory federal income
tax withholding, unless it is rolled directly over to
an IRA or another eligible employer plan. (You
may owe more or less when you file your income
taxes.) If you are under age 59½, the taxable
portion of your withdrawal is also subject to an IRS
10% early withdrawal penalty, unless you qualify
for an exception to this rule. To learn more about
or to request a withdrawal, log on to Fidelity
NetBenefits® at www.fidelity.com/atwork or call
877-MIT-SAVE (648-7283). The Plan document and
current tax laws and regulations will govern in case
of a discrepancy. Be sure you understand the tax
consequences and your Plan’s rules for distributions
before you initiate a distribution. You should
consult your tax advisor about your situation.

Where can I learn more about the Plan?
You can find additional information about
the MIT 401(k) Plan and other MIT benefits
on the MIT Employee Benefits Web site at
http://hrweb.mit.edu/benefits/. Here, you also
can find information about the Basic Retirement
Plan, Life & Disability Insurance, and much more.
You can find information about managing your
account online through Fidelity NetBenefits® at
www.fidelity.com/atwork. Click Resources and then
Investments/market updates. The asset allocation
worksheet may help you determine an asset mix
that may be right for you. Or from the home page,
you may also want to click Savings & Retirement
to view your current holdings or download an
on-demand statement.

Can I move money from another retirement
plan into my account in the MIT 401(k) Plan?
You are permitted to roll over eligible pretax
contributions from another 401(k) plan, 403(b)
plan, or a governmental 457(b) retirement plan
account. Call 877-MIT-SAVE (648-7283) or log on
to Fidelity NetBenefits® at www.fidelity.com/atwork
for details. You should consult your tax advisor and
carefully consider the impact of making a rollover
contribution to the MIT 401(k) Plan, because it could
affect your eligibility for future special tax treatments.

How are mutual fund voting rights relevant
to me?
Your Plan provides you the ability to exercise
voting, tender, and similar rights for the mutual
funds in which you are invested through the Plan.
Materials related to the exercise of these rights will
be sent to you at the time of any proxy meeting
or tender offer, or with regard to similar rights
relating to the particular mutual funds held in
your account.

Can I talk to a Fidelity representative about
my account?
A Fidelity Planning and Guidance Consultant is
available at MIT for confidential consultations
about your MIT 401(k) Plan account. You can
schedule your confidential consultation today
by logging on to www.fidelity.com/atwork/
reservations or by calling 800-642-7131, Monday
through Friday, 8 a.m.–midnight Eastern time.
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I n v e s t m e n t o p ti o n s
Overview of MIT 401(k) Plan investment options
LifeCycle Options
n Vanguard Target Retirement Trusts

MIT Asset C lass Options
n Fidelity® Institutional Money Market — Money Market Portfolio — Class 1
n Bond Oriented Balanced Fund
n Diversified Stock Fund
n Vanguard Inflation-Protected Securities Fund Institutional Shares
n Vanguard Total International Stock Index Fund Institutional Plus Shares
n Vanguard Total Bond Market Index Fund Institutional Plus Shares
n Vanguard Total Stock Market Index Trust

MIT Investment Window
n Hundreds of funds available, including:
• 40 fund families
• 300 Fidelity and non-Fidelity mutual funds

FIDELITY BROKERAGELINK ®
n Self-directed brokerage account
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U n d e r s ta n d i n g i n v e s t m e n t o p ti o n “ c l a s s e s ,”
o r “ c at e g o r i e s ”
Fidelity uses Morningstar categories to help you make comparisons between investment options that
may seem similar but that have very different investing styles. Morningstar, a global investment research
firm and source for investment information, analyzes an investment’s underlying holdings.
Although money market investment options seek
to preserve the value of your investment at $1 per
share/unit, it is possible to lose money by investing
in these investment options.

Asset Allocation (as Category of Fund): Seeks
to provide a return to investors through the active
allocation of assets among stocks, bonds, and
short-term instruments. These investment options
are designed for investors who do not want to go
through the process of picking several investment
options from the three asset classes but who
still want to diversify among stocks, bonds, and
short-term instruments. Some asset allocation
investment options maintain a neutral mix or a
range of allocations for each asset
class and may shift the assets in response to
market conditions.

Managed Income/Stable Value: A type of fixedincome investment option typically available
to participants in defined contribution plans.
The primary objective of this type of investment
option is to preserve principal invested while
providing a competitive level of income over time.
The investment option pursues these objectives
by investing in short- and medium-term debt
instruments such as U.S. Treasury bonds, corporate
bonds, mortgage-backed securities, asset-backed
securities, and other debt securities, and by using
insurance company or bank wrap agreements,
which serve to aid in maintaining the stable unit
price. This unit price is not guaranteed, however,
and the yield of this type of investment will fluctuate
over time, depending on market conditions.
Because managed income, or stable value, funds
will typically invest in longer-term investments than
would a money market fund, they may potentially
offer higher long-term returns. These investment
options are not SEC-registered mutual funds.

Lifecycle: Lifecycle investment options are
designed for investors expecting to retire around
the year indicated in each investment option’s
name. The investment options are managed to
gradually become more conservative over time.
The investment risk of each lifecycle investment
option changes over time as its asset allocation
changes. These options are subject to the volatility
of the financial markets, including that of equity
and fixed-income investments in the U.S. and
abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign
securities. Principal invested is not guaranteed
at any time, including at or after the options’ target
dates.

Bond: Seeks to provide a level of current income
by investing primarily in debt securities. Bond
funds are typically made up of individual bonds
within a specified range of maturity, credit quality,
and type of issuer. Bond investment options may
invest in government bonds, corporate bonds,
mortgage- and asset-backed securities and other
debt instruments, or a combination of these. In
general, bond prices rise when interest rates fall,
and vice versa. This effect is usually more pronounced for longer-term securities. The level of
risk involved in investing in a bond fund depends
on the term to maturity, credit quality, and other
relevant characteristics of the underlying debt
instruments owned by the investment option.
Some bond funds hold foreign debt securities or
securities that may involve more risk than other
similar investments based on ratings assigned

Money Market/Short-Term: Seeks to provide
high stability of principal while seeking a
moderate level of current income. These types
of investments typically invest in highly liquid,
low-risk, short-term debt securities of agencies
of the U.S. government, banks, and corporations.
Primarily using short-term investments, money
market investment options seek to maintain a
constant share/unit price, although the return
may fluctuate. Because the price of each share/
unit tends to stay at $1, investors often use
these investments to temporarily hold money for
investing later. An investment in a money market
investment option is not insured or guaranteed
by the FDIC or any other government agency.
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by organizations such as Moody’s and Standard
& Poor’s. Most bond funds pay regular income;
however, the amount of each payment varies with
market conditions and changes in option holdings,
as does the option’s value per unit. A bond fund
may not provide the amount of income originally
anticipated, especially during periods of extreme
market fluctuation; however, its share/unit price
tends to fluctuate less than that of a stock fund.
Any fixed-income security sold or redeemed prior
to maturity may be subject to loss.

Large Blend (Domestic Equity or Stock): Invests
in a variety of large-capitalization U.S. stocks. Stocks
in the top 70% of the capitalization of the U.S.
equity market are defined as large cap. The blend
style is assigned to investment options for which
neither growth nor value characteristics predominate. The share/unit price of a stock investment
option will fluctuate in response to the activities
of individual companies within the investment
option, as well as to general market and economic
conditions. Large-capitalization companies may
have less growth potential than smaller companies
and may be less able to react quickly to changes in
the marketplace, although they generally offer less
volatility than smaller companies.

Balanced/Hybrid: Typically maintains a mixed
portfolio of bonds, preferred stocks, common
stocks, and money market instruments. Balanced/
hybrid investment options provide investors with
a more conservative investment approach than
pure stock investments, and a more aggressive
approach than pure bond investments. These
investment options tend to focus on providing
a level of current income to their investors while
providing the opportunity for capital appreciation
via the stock component of the portfolio. By
investing in a combination of stocks and bonds,
investors can benefit from the long-term growth
potential of stocks, as well as the lower level of
volatility associated with bonds.

Large Growth (Domestic Equity or Stock):
Invests primarily in large-capitalization U.S. stocks
that are growth oriented. Stocks in the top 70%
of the capitalization of the U.S. equity market are
defined as large cap. Growth is defined based on a
strong growth style (high growth rates for earnings,
sales, book value, and cash flow) and a weak value
style (high price ratios and low dividend yields).
The share/unit price of a stock investment will
fluctuate in response to the activities of individual
companies within the investment option, as well
as to general market and economic conditions.
Large-capitalization companies may have less
growth potential than smaller companies and
may be less able to react quickly to changes in
the marketplace, although they generally offer
less volatility than smaller companies.

Domestic Equity (or Stock): Invests primarily
in the stocks of companies based in the United
States. There are many options for diversification
within this category, depending on your personal
investment style and investment objectives.
Large Value (Domestic Equity or Stock): Invests
primarily in large-capitalization U.S. stocks that
are value oriented. Stocks in the top 70% of the
capitalization of the U.S. equity market are defined
as large cap. Capitalization is the total equity
market value of a company. Value is defined based
on a strong value style (low price ratios and high
dividend yields) and a weak growth style (low growth
rates for earnings, sales, book value, and cash flow).
The share/unit price of a stock investment will
fluctuate in response to the activities of individual
companies within the investment, as well as to
general market and economic conditions. Largecapitalization companies may have less growth
potential than smaller companies and may be less
able to react quickly to changes in the marketplace,
although they generally offer less volatility than
investments in smaller companies.

Mid Value (Domestic Equity or Stock): Invests
primarily in midcap U.S. stocks that are value
oriented. Stocks that fall between 70% and 90%
of the capitalization of the U.S. equity market are
defined as midcap. Value is defined based on a
strong value style (low price ratios and high dividend
yields) and a weak growth style (low growth rates
for earnings, sales, book value, and cash flow). The
share/unit price for this type of investment may be
volatile, as investments in midsized companies may
involve greater risk than those in larger, more well
known companies, but may be less volatile than
investments in smaller companies.
Mid Blend (Domestic Equity or Stock): Invests
in a variety of midcap U.S. stocks. Stocks that fall
between 70% and 90% of the capitalization of the
U.S. equity market are defined as midcap. The blend
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style is assigned to investment options for which
neither growth nor value characteristics predominate.
The share/unit price for this type of investment
option may be volatile, as investments in midsized
companies may involve greater risk than those in
larger, more well known companies, but may be less
volatile than investments in smaller companies.

Small Growth (Domestic Equity or Stock):
Invests primarily in small-capitalization U.S. stocks
that are growth oriented. Stocks in the bottom 10%
of the capitalization of the U.S. equity market are
defined as small cap. Growth is defined based on
a strong growth style (high growth rates for earnings,
sales, book value, and cash flow) and a weak value
style (high price ratios and low dividend yields).
The share/unit price of a stock investment will
fluctuate in response to the activities of individual
companies within the investment option, as well as
to general market and economic conditions. The
securities of smaller, less well known companies may
be more volatile than those of larger companies,
although they may potentially offer higher longterm returns.

Mid Growth (Domestic Equity or Stock):
Invests primarily in midcap U.S. stocks that are
growth oriented. Stocks that fall between 70% and
90% of the capitalization of the U.S. equity market
are defined as midcap. Growth is defined based on
a strong growth style (high growth rates for earnings,
sales, book value, and cash flow) and a weak value
style (high price ratios and low dividend yields). The
share/unit price for this type of investment may be
volatile, as investments in midsized companies may
involve greater risk than those in larger, more well
known companies, but may be less volatile than
investments in smaller companies.

International/Global Equity (or Stock): Invests
assets in securities whose primary trading markets
are outside the United States, while global equity
investment options typically invest in securities within
the domestic U.S. market, as well as worldwide.
Some of these investment options diversify their
investments across a broad range of markets and
securities, while others may target a particular
country or region, or a particular sector such as
technology stocks. Targeted investment options
are generally more volatile than broadly diversified
funds. Foreign investments, particularly those in
emerging markets, may involve greater risk and may
offer greater potential returns than U.S. investments.
This risk, especially in emerging markets, includes
the political and economic uncertainties of foreign
countries, as well as the risk of currency fluctuation.

Small Value (Domestic Equity or Stock): Invests
primarily in small-capitalization U.S. stocks that are
value oriented. Stocks in the bottom 10% of the
capitalization of the U.S. equity market are defined
as small cap. Value is defined based on a strong
value style (low price ratios and high dividend
yields) and a weak growth style (low growth rates
for earnings, sales, book value, and cash flow).
The share/unit price of a stock investment will
fluctuate in response to the activities of individual
companies within the investment option, as well
as to general market and economic conditions. The
securities of smaller, less well known companies may
be more volatile than those of larger companies,
although they may potentially offer higher longterm returns.

Specialty: Typically invests entirely or predominantly in a single sector or industry within the overall market. Sector investments tend to be riskier
and more volatile than the broad market because
they are less diversified. The risk level of a sector
investment option is typically directly related to the
risk level of the specific underlying sector. Some
investors choose sector investments when they
believe that a specific sector will outperform the
overall market, while others choose sector investments to complement other holdings in a portfolio.
Some common sector investments include financial
services investment options, gold and precious
metals investment options, health care investment
options, and real estate investment options, but
sector investments exist for nearly every sector.

Small Blend (Domestic Equity or Stock): Invests
in a variety of small-capitalization U.S. stocks. Stocks
in the bottom 10% of the capitalization of the U.S.
equity market are defined as small cap. The blend
style is assigned to investments for which neither
growth nor value characteristics predominate.
The share/unit price of a stock investment will
fluctuate in response to the activities of individual
companies within the investment option, as well as
to general market and economic conditions. The
securities of smaller, less well known companies may
be more volatile than those of larger companies,
although they may potentially offer higher longterm returns.
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C o m pa r i n g i n v e s t m e n t o p ti o n s
The following pages provide a breakdown of the four categories of investment options for the MIT
401(k) Plan: Lifecycle Options, MIT Asset Class Options, MIT Investment Window, and Fidelity
BrokerageLink.®
To comply with Department of Labor regulations that allow you, as a participant, to direct the investment
of your retirement assets, Fidelity will provide you with a copy of the investment prospectus when you first
invest in a particular fund and whenever you request a copy of a prospectus. MIT strongly recommends
that Plan participants thoroughly review the current prospectus before investing in any fund or trust
offered through the MIT Supplemental 401(k) Plan.
For up-to-date performance information and other fund specifics, go to www.fidelity.com/atwork.
LIF ECYCLE OPTIONS
n Vanguard Target Retirement Trusts
Lifecycle investment options are designed for investors expecting to retire around the year indicated
in each investment option’s name. The investment options are managed to gradually become more
conservative over time. The investment risk of each lifecycle investment option changes over time as
its asset allocation changes. These options are subject to the volatility of the financial markets, including
that of equity and fixed-income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any
time, including at or after the options’ target dates.

Lifecycle Funds: Vanguard Target Retirement Trusts
The Vanguard Target Retirement Trusts are designed to help take the guesswork out of investing by
providing you broad diversification appropriate for your age and life stage, up to and including retirement,
in one investment option.
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The chart below illustrates the way a fund will be assigned if you fail to select an investment option.

Your Birth Date*

Fund Name

Target Retirement Years

Before 1942

Vanguard Target Retirement Income Trust II

2007 and before

1/1/1942–12/31/1947

Vanguard Target Retirement 2010 Trust II

2008–2012

1/1/1948–12/31/1952

Vanguard Target Retirement 2015 Trust II

2013–2017

1/1/1953–12/31/1957

Vanguard Target Retirement 2020 Trust II

2018–2022

1/1/1958–12/31/1962

Vanguard Target Retirement 2025 Trust II

2023–2027

1/1/1963–12/31/1967

Vanguard Target Retirement 2030 Trust II

2028–2032

1/1/1968–12/31/1972

Vanguard Target Retirement 2035 Trust II

2033–2037

1/1/1973–12/31/1977

Vanguard Target Retirement 2040 Trust II

2038–2042

1/1/1978–12/31/1982

Vanguard Target Retirement 2045 Trust II

2043–2047

1/1/1983–12/31/1987

Vanguard Target Retirement 2050 Trust II

2048–2053

*Dates selected by Plan Sponsor.
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MIT asset class options
n Fidelity® Institutional Money Market — Money Market Portfolio — Class I
n Bond Oriented Balanced Fund
n Diversified Stock Fund
n Vanguard Inflation-Protected Securities Fund — Institutional Shares
n Vanguard Total International Stock Index Fund — Institutional Plus Shares
n Vanguard Total Bond Market Index Fund — Institutional Plus Shares
n Vanguard Total Stock Market Index Trust
The MIT Asset Class Options offer you a specific menu of investment options representing the primary
asset classes (stocks, bonds, short-term investments).
Conservative

Aggressive

Investment options to the left have potentially	Investment options to the right have potentially
more inflation risk and less investment risk
less inflation risk and more investment risk
SHORT-TERM
INVESTMENTS

BONDS

Money Market

Bond

Fidelity®
Vanguard Total
Institutional
Bond Market
Money Market —  Index Fund —
Money Market
Institutional Plus
Portfolio — 
Shares
Class I
InflationProtected
Vanguard
InflationProtected
Securities Fund
Institutional
Shares

STOCKS AND BONDS
Balanced/
Hybrid

STOCKS

International/
Global Equity

Domestic Equity

Convertibles
Bond Oriented
Balanced Fund

Large Blend
Diversified Stock
Fund
Vanguard Total
Stock Market
Index Trust

Vanguard Total
International
Stock Index
Fund —
Institutional Plus
Shares

Last categorization update 11/30/2012.
This spectrum, with the exception of the Domestic Equity category, is based on Fidelity’s analysis of the characteristics of the general
investment categories and not on the actual investment options and their holdings, which can change frequently. Investment options
in the Domestic Equity category are based on the options’ Morningstar categories as of the date indicated. Morningstar categories
are based on a fund’s style as measured by its underlying portfolio holdings over the past three years and may change at any time.
These style calculations do not represent the investment options’ objectives and do not predict the investment options’ future styles.
Investment options are listed in alphabetical order within each investment category. Risk associated with the investment options can
vary significantly within each particular investment category, and the relative risk of categories may change under certain economic
conditions. For a more complete discussion of risk associated with the investment options, please read the prospectuses and fixed
annuity fact sheets before making your investment decisions. The spectrum does not represent actual or implied performance.
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MIT INVESTMENT WINDOW
n Hundreds of funds available, including:
• 40 fund families
• 300 Fidelity and non-Fidelity mutual funds
The MIT Investment Window offers a broad range of investments that may be a good choice for investors
with an understanding of how to research and evaluate individual investments. For descriptions of the options
available through the MIT Investment Window, log on to Fidelity NetBenefits® at www.fidelity.com/atwork or
call Fidelity and request a copy of MIT’s Investment Options brochure.
Asset Class: Lifecycle Funds

00454

Fidelity® Money Market Fund

Code

Investment Option Name

00631

02172

Fidelity Freedom K® 2000 Fund

Fidelity® Money Market Trust Retirement
Government Money Market Portfolio

02173

Fidelity Freedom K® 2005 Fund

00050

Fidelity® U.S. Government Reserves

02174

Fidelity Freedom K® 2010 Fund

00415

02175

Fidelity Freedom K® 2015 Fund

Fidelity® U.S. Treasury
Money Market Fund

02176

Fidelity Freedom K® 2020 Fund

00085

Select Money Market Portfolio

02177

Fidelity Freedom K® 2025 Fund

Asset Class: Managed Income (or Stable Value)

02178

Fidelity Freedom K® 2030 Fund

Code

Investment Option Name

02179

Fidelity Freedom K® 2035 Fund

00633

Managed Income Portfolio II — Class 1*

02180

Fidelity Freedom K® 2040 Fund

Asset Class: Bond

02181

Fidelity Freedom K 2045 Fund

Code

Investment Option Name

02182

Fidelity Freedom K® 2050 Fund

93163

02332

Fidelity Freedom K® 2055 Fund

American Beacon Short Term
Bond Fund Investor Class

02171

Fidelity Freedom K® Income Fund

13148

Core Bond Pool

02208

Fidelity® Corporate Bond Fund

00015

Fidelity® GNMA Fund

00054

Fidelity® Government Income Fund

00032

Fidelity® Intermediate Bond Fund

00452

Fidelity® Intermediate
Government Income Fund

00026

Fidelity® Investment Grade Bond Fund

00040

Fidelity® Mortgage Securities Fund

00450

Fidelity® Short-Term Bond Fund

00368

Fidelity® Strategic Income Fund

00820

Fidelity® Total Bond Fund

00812

Fidelity® Ultra-Short Bond Fund

99900

Janus Flexible Bond Fund Class T

20269

Managers Bond Fund

®

Asset Class: Asset Allocation
Code

Investment Option Name

00328

Fidelity Asset Manager® 20%

01957

Fidelity Asset Manager® 30%

01958

Fidelity Asset Manager® 40%

00314

Fidelity Asset Manager® 50%

01959

Fidelity Asset Manager® 60%

00321

Fidelity Asset Manager® 70%

00347

Fidelity Asset Manager® 85%

Asset Class: Money Market (or Short Term)
Code

Investment Option Name

00055

Fidelity® Cash Reserves

00458

Fidelity® Government
Money Market Fund

*Certain funds in the Plan are deemed to “compete” with the Managed Income Portfolio II (e.g., money markets and short-term bond
funds). You are not permitted to make a direct exchange from MIP II to these competing funds. You must first exchange to a noncompeting fund for 90 days. While these requirements may seem restrictive, they are typically imposed as a condition for issuing the “wrap”
contracts contained in MIP II to retirement plans. (Wrap contracts are investment contracts issued by insurance companies and other
financial institutions. These contracts “wrap” the fixed income securities purchased by MIP II to help maintain a $1 unit price.)
Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.
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99938

Morgan Stanley Institutional Core Plus Fixed
Income Portfolio Class P

Asset Class: Bond: International/Global
Code

Investment Option Name

93886

Neuberger Berman Core Bond Fund Investor
Class

99884

Aberdeen Global Fixed Income Fund
Institutional Service Class

93896

PIMCO Long-Term U.S. Government Fund
Administrative Class

00331

Fidelity® New Markets Income Fund

99860

99833

PIMCO Low Duration Fund Administrative
Class

PIMCO Global Bond (Unhedged) Fund
Administrative Class

99856

Templeton Global Bond Fund Class A

99474

PIMCO Total Return Fund
Administrative Class

Asset Class: Bond: Inflation-Protected

01564

Spartan® Intermediate Treasury Bond Index
Fund — Fidelity Advantage Class

Code

Investment Option Name

00794

Fidelity® Inflation-Protected Bond Fund

01565

Spartan® Long-Term Treasury Bond Index
Fund — Fidelity Advantage Class

02416

Spartan® Inflation-Protected Bond Index
Fund — Fidelity Advantage Class

01563

Spartan® Short-Term Treasury Bond Index
Fund — Fidelity Advantage Class

99876

USAA Government Securities Fund

99878

USAA Income Fund

99868

Wells Fargo Advantage Government
Securities Fund Investor Class

99872

Wells Fargo Advantage Short-Term Bond
Fund Investor Class

99864

Asset Class: Balanced/Hybrid
Code

Investment Option Name

93157

American Beacon Balanced Fund
Investor Class

93068

Calvert Balanced Portfolio Class A

02077

Fidelity® Balanced Fund — Class K

01960

Fidelity® Global Strategies Fund

02100

Fidelity® Puritan® Fund — Class K

Wells Fargo Advantage Ultra Short Income
Fund Investor Class

01505

Fidelity® Strategic Real Return Fund

93881

FPA Crescent Fund

Western Asset Core Portfolio Fund Class FI

44318

Invesco Equity and Income Fund Class A

Asset Class: Bond: Diversified

85084

Janus Balanced Fund Class S

Code

Investment Option Name

99936

02267

Fidelity® Conservative Income Bond Fund

Morgan Stanley Institutional Global
Strategist Portfolio Class P

02325

Spartan® U.S. Bond Index
Fund — Institutional Class

92779

Oakmark Equity And Income Fund Class I

99874

02382

Strategic Advisers Core Income
Multi‑Manager Fund

USAA Cornerstone Moderately Aggressive
Fund

44556

Vanguard Wellington Fund Admiral Shares

45352

®

Asset Class: Bond: High Yield

Asset Class: Balanced/Hybrid: Convertibles

Code

Investment Option Name

Code

Investment Option Name

77987

Columbia Income Opportunities Fund
Class Z

00308

Fidelity® Convertible Securities Fund

00038

Fidelity Capital & Income Fund

00814

Fidelity® Floating Rate High
Income Fund

Code

Investment Option Name

00334

Fidelity® Global Balanced Fund

01366

Fidelity Focused High Income Fund

Asset Class: Domestic Equity: Large Value

02297

Fidelity Global High Income Fund

Code

Investment Option Name

00455

Fidelity High Income Fund

93159

99862

PIMCO High Yield Fund
Administrative Class

American Beacon Large Cap Value Fund
Investor Class

47031

Strategic Advisers® Income Opportunities
Fund of Funds

American Century Investments Large
Company Value Fund Investor Class

23627

DWS Equity Dividend Fund Class A

02434

Asset Class: Balanced/Hybrid:
International/Global

®

®
®
®

Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.
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01271

Fidelity® Blue Chip Value Fund

99910

02086

Fidelity Equity Dividend Income
Fund — Class K

Neuberger Berman Large Cap Value Fund
Trust Class

93895

02085

Fidelity Equity-Income Fund — Class K

Neuberger Berman Socially Responsive Fund
Trust Class

01828

Fidelity® Large Cap Value Enhanced
Index Fund

93542

Oakmark Fund Class I

92778

Oakmark Select Fund Class I

00708

Fidelity Stock Selector Large Cap
Value Fund

02327

Spartan® 500 Index Fund — Institutional Class

01520

Spartan® Total Market Index Fund —
Fidelity Advantage Class

®

®

®

96001

Invesco Comstock Fund — Class A

49181

Invesco Diversified Dividend Fund
Investor Class

02382

Strategic Advisers® Core
Multi-Manager Fund

23219

Invesco Growth and Income Fund — Class A

18696

Touchstone Focused Fund Class Y

93202

Mutual Shares Fund Class A

91680

02384

Strategic Advisers Value
Multi-Manager Fund

Vanguard Institutional Index Fund
Institutional Shares

91679

Vanguard Total Stock Market Index Fund
Institutional Shares

®

99880

USAA Income Stock Fund

42897

Vanguard Value Index Fund Signal Shares

Asset Class: Domestic Equity: Large Growth

44557

Vanguard Windsor II Fund Admiral Shares

Code

Investment Option Name

Asset Class: Domestic Equity: Large Blend

46998

Aberdeen US Equity Fund Class A

Code

Investment Option Name

79494

44255

Aberdeen U.S. Equity II Fund Class A

Aberdeen US Equity Fund Institutional
Service Class

93967

Domini Social Equity Fund Investor Class

93890

99536

DWS Core Equity Fund Class S

Alger Capital Appreciation Institutional Fund
Class I

02063

Fidelity® 130/30 Large Cap Fund

91507

02081

Fidelity® Disciplined Equity Fund — Class K

American Century Investments Ultra Fund
Investor Class

02083

Fidelity® Dividend Growth Fund — Class K

93071

Calvert Equity Portfolio Class A

00355

Fidelity® Four-in-One Index Fund

78733

Dreyfus Research Growth Fund Class A

02088

Fidelity® Fund — Class K

18159

Dreyfus Research Growth Fund Class Z

02089

Fidelity® Growth & Income Portfolio — Class K

02078

Fidelity® Blue Chip Growth Fund — Class K

01827

Fidelity® Large Cap Core Enhanced
Index Fund

02079

Fidelity® Capital Appreciation Fund — Class K

02080

Fidelity® Contrafund® — Class K

00361

Fidelity® Mega Cap Stock Fund

02087

01329

Fidelity® Strategic Dividend & Income® Fund

Fidelity® Export and Multinational Fund —
Class K

00782

Fidelity® U.S. Equity Index Commingled
Pool — Class 1

00500

Fidelity Fifty®

00333

Fidelity® Focused Stock Fund

02103

Fidelity® Value Discovery Fund — Class K

02088

Fidelity® Fund — Class K

96020

Invesco Charter Fund Class A

02090

Fidelity® Growth Company Fund — Class K

18203

Invesco Value Opportunities Fund — Class A

02091

Fidelity® Growth Discovery Fund — Class K

22077

Legg Mason Capital Management
Value Trust, Inc. Class FI

02092

Fidelity® Independence Fund — Class K

01829

99839

Neuberger Berman Focus Fund Class Trust

Fidelity® Large Cap Growth
Enhanced Index Fund

99662

Neuberger Berman Guardian Fund
Class Trust

00763

Fidelity® Large Cap Growth Fund

00338

Fidelity® Large Cap Stock Fund

02096

Fidelity® Magellan® Fund — Class K

Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.
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01282

Fidelity® Nasdaq Composite® Index Fund

Asset Class: Domestic Equity: Mid Growth

02098

Fidelity OTC Portfolio — Class K

Code

Investment Option Name

02101

Fidelity® Stock Selector All Cap Fund — Class K

93891

00005

Fidelity Trend Fund

Alger Mid Cap Growth Institutional Fund
Class I

19811

Invesco American Franchise Fund — Class A

22185

Artisan Mid Cap Fund Investor Class

93022

Invesco Constellation Fund Class A

93682

Baron Asset Fund Retail Class

91217

Janus Forty Fund Class S

93072

Calvert Capital Accumulation Fund Class A

Managers Cadence Capital Appreciation
Fund Service Class

46572

Columbia Acorn Select Fund Class Z

99793

Dreyfus Mid Cap Growth Fund Class F

93899

Morgan Stanley Institutional Growth Portfolio
Class P

02076

Fidelity® Growth Strategies Fund — Class K

00793

Fidelity® Mid Cap Growth Fund

02383

Strategic Advisers Growth Multi-Manager
Fund

02097

Fidelity® Mid-Cap Stock Fund — Class K

00300

Fidelity® New Millennium Fund

20291

TCW Select Equities Fund Class N

02412

Fidelity® Stock Selector Mid Cap Fund

99882

USAA Growth Fund

93392

Franklin Small-Mid Cap Growth Fund Class A

42887

Vanguard Growth Index Fund Signal Shares

99886

Invesco Dynamics Fund Investor Class

99870

Wells Fargo Advantage Growth Fund
Investor Class

85087

Janus Enterprise Fund Class S

99837

Managers Cadence Mid Cap Fund
Service Class

99942

Morgan Stanley Institutional Mid Cap
Growth Fund Class P

99908

Neuberger Berman Mid Cap Growth Fund
Trust Class

93426

Wells Fargo Advantage Common Stock Fund
Investor Class

99866

Wells Fargo Advantage Discovery Fund
Investor Class

99843

99274

®

®

®

Wells Fargo Advantage Large Cap
Growth Fund Investor Class

Asset Class: Domestic Equity: Mid Value
Code

Investment Option Name

00762

Fidelity Mid Cap Value Fund

02102

Fidelity® Value Fund — Class K

20913

Lord Abbett Mid Cap Value Fund Class A

44992

Perkins Mid Cap Value Fund Class T

®

Asset Class: Domestic Equity: Mid Blend
Code

Investment Option Name

93885

Ariel Appreciation Fund Investor Class

93884

Ariel Fund Investor Class

46652

CRM Mid Cap Value Fund Class Investor

02094

Fidelity® Leveraged Company Stock Fund —
Class K

02095

Fidelity® Low-Priced Stock Fund — Class K

02012

Fidelity® Mid Cap Enhanced Index Fund

02104

Fidelity® Value Strategies Fund — Class K

44527

Invesco Mid Cap Core Equity Fund Class A

01521

Spartan® Extended Market Index Fund —
Fidelity Advantage Class

02350
99835

Asset Class: Domestic Equity: Small Value
Code

Investment Option Name

46224

Allianz NFJ Small Cap Value Fund
Administrative Class

91395

Allianz NFJ Small Cap Value Fund
Institutional Class

47008

American Beacon Small Cap Value Fund
Investor Class

01389

Fidelity® Small Cap Value Fund

Asset Class: Domestic Equity: Small Blend
Code

Investment Option Name

47033

Spartan® Mid Cap Index Fund — Fidelity
Advantage Class

American Century Investments
Small Company Fund Investor Class

48423

Calvert Small Cap Fund Class A

Wells Fargo Advantage Opportunity Fund
Investor Class

96988

Columbia Small Cap Core Fund Class Z

00384

Fidelity® Small Cap Discovery Fund

02011

Fidelity® Small Cap Enhanced Index Fund

Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.

17

00340

Fidelity® Small Cap Stock Fund

02082

93880

John Hancock III Small Company Fund
Class A

Fidelity® Diversified International Fund —
Class K

00351

Fidelity® Emerging Asia Fund

Loomis Sayles Small Capital Value Fund
Class Retail

00341

Fidelity® Europe Capital Appreciation Fund

00301

Fidelity® Europe Fund

99906

Neuberger Berman Genesis Fund Trust Class

02423

Fidelity® Global Bond Fund

22434

Royce Low-Priced Stock Fund Service Class

02428

Fidelity® International Bond Fund

02359

Spartan® Small Cap Index Fund — Fidelity
Advantage Class

00335

Fidelity® International Capital
Appreciation Fund

02388

Strategic Advisers Small-Mid Cap
Multi-Manager Fund

02093

Fidelity® International Discovery Fund —
Class K

22796

Wells Fargo Advantage Small Cap
Value Fund Investor Class

02010

Fidelity® International Enhanced Index Fund

94237

01979

Fidelity® International Growth Fund

Asset Class: Domestic Equity: Small Growth

01368

Fidelity® International Real Estate Fund

Code

Investment Option Name

00818

Fidelity® International Small Cap Fund

93892

Alger Small Cap Growth Institutional Fund
Class I

01504

Fidelity® International Small Cap
Opportunities Fund

93894

Baron Growth Fund Retail Shares

01597

Fidelity® International Value Fund

93540

Columbia Acorn USA Fund Class Z

00350

Fidelity® Japan Fund

01388

Fidelity® Small Cap Growth Fund

00360

Fidelity® Japan Smaller Companies Fund

00336

Fidelity Stock Selector Small Cap Fund

00349

Fidelity® Latin America Fund

40500

Invesco Small Cap Growth Fund
Investor Class

00342

Fidelity® Nordic Fund

99754

Managers Special Equity Fund
Class Managers

02099

Fidelity® Overseas Fund — Class K

00302

Fidelity® Pacific Basin Fund

93098

Morgan Stanley Institutional Small Company
Growth Portfolio Class P

01978

Fidelity® Total International Equity Fund

00318

Fidelity® Worldwide Fund

93882

Rice Hall James Micro Cap Portfolio
Institutional Class

20306

Invesco Global Small & Mid Cap
Growth Fund Class A

92850

RS Small Cap Growth Fund Class A

85098

Janus Overseas Fund Class S

94792

TCW Small Cap Growth Fund Class N

85106

Janus Worldwide Fund Class S

22769

Touchstone International Small Cap Fund
Class Y

93099

Morgan Stanley Institutional Active
International Allocation Fund Class P

91888

Morgan Stanley Institutional
International Equity Fund Class P

93876

Mutual Global Discovery Fund Class A

01522

Spartan® International Index Fund — 
Fidelity Advantage Class

99500

Templeton Foreign Fund Class A

93875

Templeton Foreign Smaller Companies Fund
Class A

99829

Templeton Growth Fund Class A

99858

Templeton World Fund Class A

99831

USAA International Fund

®

Asset Class: International/Global
Code

Investment Option Name

93161

American Beacon International Equity Fund
Investor Class

91868

Artisan International Fund Class Investor

93073

Calvert International Equity Fund Class A

99534

DWS Global Small Cap Growth Fund Class S

99531

DWS International Fund Class S

00309

Fidelity® Canada Fund

00352

Fidelity® China Region Fund

Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.
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Asset Class: International/Global: Diversified

00518

Select Communications Equipment Portfolio

Code

Investment Option Name

00007

Select Computers Portfolio

02406

Fidelity Global Equity Income Fund

00511

Select Construction and Housing Portfolio

02346

Spartan Global ex U.S. Index
Fund — Fidelity Advantage Class

00517

Select Consumer Discretionary Portfolio

00098

Select Consumer Finance Portfolio

02399

Strategic Advisers® International
Multi‑Manager Fund

00009

Select Consumer Staples Portfolio

00067

Select Defense and Aerospace Portfolio

00008

Select Electronics Portfolio

00060

Select Energy Portfolio

00043

Select Energy Service Portfolio

00516

Select Environment and Alternative
Energy Portfolio

00066

Select Financial Services Portfolio

00041

Select Gold Portfolio

00063

Select Health Care Portfolio

00510

Select Industrial Equipment Portfolio

00515

Select Industrials Portfolio

00045

Select Insurance Portfolio

00353

Select IT Services Portfolio

00062

Select Leisure Portfolio

®

®

Asset Class: International/Global:
Emerging Markets
Code

Investment Option Name

77127

DFA Emerging Markets Core Equity Portfolio
Institutional Class

02053

Fidelity® Emerging Europe, Middle East,
Africa (EMEA) Fund

02374

Fidelity® Emerging Markets Discovery Fund

02084

Fidelity® Emerging Markets Fund — Class K

02369

Fidelity® Total Emerging Markets Fund

93100

Morgan Stanley Institutional Emerging
Markets Fund Class P

79537

Schroder Emerging Market Equity Fund
Class Investor

02342

Spartan® Emerging Markets Index
Fund — Fidelity Advantage Class

00509

Select Materials Portfolio

00505

Select Medical Delivery Portfolio

02400

Strategic Advisers Emerging Markets Fund
of Funds

00354

Select Medical Equipment and
Systems Portfolio

99854

Templeton Developing Markets Trust Class A

00503

Select Multimedia Portfolio

93897

USAA Emerging Markets Fund

00513

Select Natural Gas Portfolio

Asset Class: Specialty

00514

Select Natural Resources Portfolio

Code

Investment Option Name

00580

Select Pharmaceuticals Portfolio

02120

Fidelity Global Commodity Stock Fund

00046

Select Retailing Portfolio

00833

Fidelity® Real Estate Income Fund

00028

00303

Fidelity Real Estate Investment Portfolio

Select Software and Computer
Services Portfolio

00311

Fidelity® Telecom and Utilities Fund

00064

Select Technology Portfolio

00034

Select Air Transportation Portfolio

00096

Select Telecommunications Portfolio

00502

Select Automotive Portfolio

00512

Select Transportation Portfolio

00507

Select Banking Portfolio

00065

Select Utilities Portfolio

00042

Select Biotechnology Portfolio

00963

Select Wireless Portfolio

00068

Select Brokerage and Investment
Management Portfolio

02354

Spartan® Real Estate Index Fund — Fidelity
Advantage Class

00069

Select Chemicals Portfolio

®

®

®

Shareholders may be subject to certain short-term trading fees. Please consult the prospectus for further information.
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FIDELITY BROKERAGELINK ®
n Self-directed brokerage account
Fidelity BrokerageLink® combines the convenience of your workplace retirement plan with the additional
flexibility of a brokerage account. It gives you expanded investment choices and the opportunity to more
actively manage your retirement account. A self-directed brokerage account is not for everyone. If you
are an investor who is willing to take on the potential for more risk and you are prepared to assume the
responsibility of more closely monitoring this portion of your portfolio, it could be appropriate for you.
However, if you do not feel comfortable actively managing a portfolio of investment options beyond
those offered through your Plan’s standard investment options, then a self-directed brokerage account
may not be appropriate for you. Additional fees apply to a brokerage account; please refer to the fact
sheet and commission schedule for a complete listing of brokerage fees. Remember, it is always your
responsibility to ensure that the options you select are consistent with your particular situation, including
your goals, time horizon, and risk tolerance. For more information, log on to Fidelity NetBenefits® at
www.fidelity.com/atwork or call 877-MIT-SAVE (648-7283).
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D e s c r i p ti o n s o f t h e Li f e C y c l e I n v e s t m e n t O p ti o n s
a n d M I T A s s e t C l a s s O p ti o n s
Before investing in any mutual fund, please carefully consider the investment objectives, risks,
charges, and expenses. For this and other information, call Fidelity at 877 MIT SAVE (648-7283)
or visit www.fidelity.com/atwork for a free prospectus or, if available, a summary prospectus.
Read it carefully before you invest.
Investment options are listed in alphabetical order.

Bond Oriented Balanced Fund
Fund Code: 91686
Ticker: N/A
Objective: Seeks income and capital growth consistent with reasonable risk.
Strategy: The fund invests approximately 70% of its assets in bonds and other fixed income securities. About 30% of
the fund is invested in stocks of both U.S. and overseas companies across all market capitalizations. Portions of the
fund are actively managed and portions of the fund are passively managed. The Vanguard Total Stock Market Index
Trust, Vanguard Total International Stock Index Fund, Dimensional Fund Advisors Emerging Markets Core Equity
Fund and Schroder Emerging Markets Equity Fund comprise the underlying components of the equity allocation of
the overall fund. The fixed income allocation is comprised of Vanguard Total Bond Market Index, PIMCO Total Return,
and Vanguard Inflation-Protected Securities. For fixed income funds, Vanguard and PIMCO use futures, options and
swaps to take advantage of changes in securities prices, interest rates and other factors affecting value and/or to
maintain liquidity. The securities of smaller, less well-known companies can be more volatile than those of larger companies. Unit price, yield and return will vary.
Risk: The fund may invest in lower-quality debt securities that involve greater risk of default or price changes due to
potential changes in the credit quality of the issuer. In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more
pronounced for longer-term securities.) Fixed income securities also carry inflation risk and credit and default risks for
both issuers and counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not possible. Stock markets are volatile and can
decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments.
These risks may be magnified in foreign markets.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking to complement core bond holdings with an investment that has both bond and stock

characteristics and who can accept more volatility than is generally expected with conservative bond funds.
 Someone who wants an investment that seeks the potential both for income and for long-term share-price appre-

ciation and who can accept the volatility of the stock and bond markets.
 Someone who is seeking non-U.S. investments and who is willing to accept the volatility associated with investing

in foreign markets.
The investment option is a custom strategy fund. This description is only intended to provide a brief overview of the fund.
This fund is administered at the direction of MIT by Fidelity Management Trust Company. MIT provided the description for this
investment option.
This investment option is not a mutual fund.
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Diversified Stock Fund
Fund Code: 91687
Ticker: N/A
Objective: Seeks to provide long-term growth of capital.
Strategy: This global equity option consists of four underlying investment strategies, which include Vanguard
Total Stock Market Index Trust, Vanguard Total International Stock Market Index Fund, Dimensional Fund Advisors
Emerging Markets Core Equity Fund and Schroder Emerging Markets Equity Fund. The fund is invested in stocks of
both U.S. and overseas companies across all market capitalizations. Approximately 65% of the fund is passively managed in U.S. equities, approximately 31% of the fund is passively managed in non-U.S. and emerging markets equities
and approximately 4% of the fund is actively managed in emerging markets equities. In addition to its investments in
securities, a portion of the pool’s assets may be in stock futures and options. Unit price and return will vary.
Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and
can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments.
These risks may be magnified in foreign markets.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.
 Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associ-

ated with investing in the stock market.
 Someone who is seeking non-U.S. and emerging markets equities investments and who is willing to accept the

volatility associated with investing in foreign markets.
The investment option is a custom strategy fund. This description is only intended to provide a brief overview of the fund.
This fund is administered at the direction of MIT by Fidelity Management Trust Company. MIT provided the description for this
investment option.
This investment option is not a mutual fund.

Fidelity® Institutional Money Market — Money Market Portfolio — Class I
Fund Code: 00059
Ticker: FMPXX
Objective: Seeks to obtain as high a level of current income as is consistent with the preservation of principal and
liquidity within the limitations prescribed for the fund.
Strategy: Investing in U.S. dollar-denominated money market securities of domestic and foreign issuers rated in the
highest category by at least two nationally recognized rating services or by one if only one rating service has rated
a security, or, if unrated, determined to be of equivalent quality by FMR, U.S. Government securities and repurchase
agreements. Investing more than 25% of its total assets in the financial services industries. Potentially entering into
reverse repurchase agreements.
Risk: An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. Although the fund seeks to preserve the value of your investment at
$1.00 per share, it is possible to lose money by investing in the fund. Foreign securities are subject to interest rate,
currency exchange rate, economic, and political risks. Interest rate increases can cause the price of a money market
security to decrease.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment

relatively stable.
 Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular

asset allocation.
A mutual fund registered under Fidelity Colchester Street Trust, and managed by Fidelity Management & Research Company
(“FMR”). This description is only intended to provide a brief overview of the fund. Read the fund’s prospectus for more detailed
information about the fund.
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Vanguard Inflation-Protected Securities Fund Institutional Shares
Fund Code: 49231
Ticker: VIPIX
Objective: The investment seeks to provide inflation protection and income consistent with investment in inflationindexed securities.
Strategy: The fund invests at least 80% of its assets in inflation-indexed bonds issued by the U.S. government, its
agencies and instrumentalities, and corporations. It may invest in bonds of any maturity; however, its dollar-weighted
average maturity is expected to be in the range of 7 to 20 years. At a minimum, all bonds purchased by the fund will
be rated “investment grade” or, if unrated, will be considered by the advisor to be investment grade.
Risk: The interest payments of TIPS are variable; they generally rise with inflation and fall with deflation. In general
the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices
usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income securities
also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is
not possible. Additional risk information for this product may be found in the prospectus or other product materials,
if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking potential returns primarily in the form of interest dividends and who can tolerate more

frequent changes in the size of dividend distributions than those usually found with more conservative bond funds.
 Someone who is seeking to supplement his or her core fixed-income holdings with a bond investment that is tied

to changes in inflation.
A mutual fund registered under Vanguard Fixed Income Securities Funds, and managed by Vanguard Group, Inc. This description is
only intended to provide a brief overview of the fund. Read the fund’s prospectus for more detailed information about the fund.
Weighted average maturity (WAM) is the weighted average of all the maturities of the securities held in a fund. WAM for money
market funds can be used as a measure of sensitivity to interest rate changes. Generally, the longer the maturity, the greater the
sensitivity. WAM for money market funds is based on the dollar-weighted average length of time until principal payments must be
paid, taking into account any call options exercised by the issuer and any permissible maturity shortening devices, such as demand
features and interest rate resets. For bond funds, WAM can be used as a measure of sensitivity to the markets. Generally, the
longer the maturity, the greater the sensitivity. The WAM calculation for bond funds excludes interest rate resets and only takes into
account issuer call options if it is probable that the issuer of the instrument will take advantage of such options.

Vanguard Target Retirement Income Trust II
Fund Code: 85614
Ticker: N/A
Objective: Seeks to provide current income and some capital appreciation.
Strategy: The trust invests in Vanguard® mutual funds according to an asset allocation strategy designed for investors currently in retirement. The underlying funds are: Vanguard Total Bond Market II Index Fund, Vanguard Total
Stock Market Index Fund, Vanguard Inflation-Protected Securities Fund, Vanguard Prime Money Market Fund, and
Vanguard Total International Stock Index Fund. The trust’s indirect bond holdings are a diversified mix of short-, intermediate-, and long-term U.S. government, U.S. agency, and investment-grade corporate bonds, inflation-indexed
bonds issued by the U.S. government, as well as mortgage-backed securities. Its indirect stock holdings consist substantially of large-capitalization U.S. stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international
stocks. The trust’s indirect money market holdings consist of high-quality, short-term money market instruments. The
investment risks of each Trust change over time as the Fund’s asset allocation changes. Unit price and return will vary.
Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income investments. Fixed income investments carry issuer default and credit risk, inflation risk, and interest rate risk. (As interest
rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.)
Principal invested is not guaranteed at any time, including at or after retirement. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
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Who may want to invest:
 Someone who is seeking an investment option intended for people in retirement and who is willing to accept the

volatility of diversified investments in the market.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

and looking primarily for the potential for income and, secondarily, for share-price appreciation.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2010 Trust II
Fund Code: 85615
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors planning to retire and leave the workforce in or within a few years of 2010 (the target year). Within seven years after 2010,
the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying funds are:
Vanguard Total Bond Market II Index Fund, Vanguard Total Stock Market Index Fund, Vanguard Inflation-Protected
Securities Fund, Vanguard Prime Money Market Fund, and Vanguard Total International Stock Index Fund. The trust’s
indirect stock holdings consist substantially of large-capitalization U.S. stocks and, to a lesser extent, mid- and smallcap U.S. stocks and international stocks. Its indirect bond holdings are a diversified mix of investment-grade taxable
U.S. government, U.S. agency, and corporate bonds, as well as inflation-protected and mortgage-backed securities,
all with maturities of more than 1 year.
Risk: Target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The
investment risk of each target date fund changes over time as its asset allocation changes. They are subject to the
volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad, and
may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal invested is
not guaranteed at any time, including at or after their target dates. Additional risk information for this product may be
found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option intended for people in or very near retirement and who is willing to

accept the volatility of diversified investments in the market.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2015 Trust II
Fund Code: 85616
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors planning to retire and leave the workforce in or within a few years of 2015 (the target year). Within seven years after 2015,
the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying funds are:
Vanguard Total Bond Market II Index Fund, Vanguard Total Stock Market Index Fund, Vanguard Inflation-Protected
Securities Fund, and Vanguard Total International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S. stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international
stocks. Its indirect bond holdings are a diversified mix of investment-grade taxable U.S. government, U.S. agency, and
corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
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Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option intended for people in or very near retirement and who is willing to

accept the volatility of diversified investments in the market.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2020 Trust II
Fund Code: 85617
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: Seeks to provide capital appreciation and current income consistent with its current asset allocation. The trust
invests in Vanguard® mutual funds using an asset allocation strategy designed for investors planning to retire and leave
the workforce in or within a few years of 2020 (the target year). Within seven years after 2020, the trust’s asset allocation
should resemble that of the Target Retirement Income Trust. The underlying funds are: Vanguard Total Stock Market Index
Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total International Stock Index Fund. The trust’s indirect
stock holdings consist substantially of large-capitalization U.S. stocks and, to a lesser extent, mid- and small-cap U.S.
stocks and international stocks. Its indirect bond holdings are a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.
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Vanguard Target Retirement 2025 Trust II
Fund Code: 85618
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2025 (the target year). Within seven years
after 2025, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2030 Trust II
Fund Code: 85619
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2030 (the target year). Within seven years
after 2030, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
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Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2035 Trust II
Fund Code: 85620
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2035 (the target year). Within seven years
after 2035, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
Risk: The target date trusts are designed for investors expecting to retire around the year indicated in each trust’s
name. The trusts are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date trust changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.
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Vanguard Target Retirement 2040 Trust II
Fund Code: 85621
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2040 (the target year). Within seven years
after 2040, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2045 Trust II
Fund Code: 85622
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2045 (the target year). Within seven years
after 2045, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
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Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.

Vanguard Target Retirement 2050 Trust II
Fund Code: 85623
Ticker: N/A
Objective: Seeks to provide capital appreciation and current income consistent with its current asset allocation.
Strategy: The trust invests in Vanguard® mutual funds using an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2050 (the target year). Within seven years
after 2050, the trust’s asset allocation should resemble that of the Target Retirement Income Trust. The underlying
funds are: Vanguard Total Stock Market Index Fund, Vanguard Total Bond Market II Index Fund, and Vanguard Total
International Stock Index Fund. The trust’s indirect stock holdings consist substantially of large-capitalization U.S.
stocks and, to a lesser extent, mid- and small-cap U.S. stocks and international stocks. Its indirect bond holdings are
a diversified mix of investment-grade taxable U.S. government, U.S. agency, and corporate bonds, as well as mortgage-backed securities, all with maturities of more than 1 year.
Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s
name. The funds are managed to gradually become more conservative over time as they approach their target date.
The investment risk of each target date fund changes over time as its asset allocation changes. They are subject to
the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad,
and may be subject to risks associated with investing in high-yield, small-cap, and foreign securities. Principal
invested is not guaranteed at any time, including at or after their target dates.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking an investment option that gradually becomes more conservative over time and who is

willing to accept the volatility of the markets.
 Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option

or who does not feel comfortable making asset allocation choices over time.
The investment option is a collective investment trust. It is managed by Vanguard. This description is only intended to provide a
brief overview of the fund.
This investment option is not a mutual fund.
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Vanguard Total Bond Market Index Fund Institutional Plus Shares
Fund Code: 76290
Ticker: VBMPX
Objective: The investment seeks to track the performance of a broad, market-weighted bond index.
Strategy: The fund employs an indexing investment approach designed to track the performance of the Barclays
Capital U.S. Aggregate Float Adjusted Index. It invests by sampling the index, meaning that it holds a broadly diversified collection of securities that, in the aggregate, approximates the full index in terms of key risk factors and other
characteristics. The fund invests at least 80% of assets in bonds held in the index. It maintains a dollar-weighted average maturity consistent with that of the index, ranging between 5 and 10 years.
Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates
rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed
income securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding
them until maturity is not possible. Additional risk information for this product may be found in the prospectus or
other product materials, if available.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking potential returns primarily in the form of interest dividends rather than through an

increase in share price.
 Someone who is seeking to diversify an equity portfolio with a more conservative investment option.
A mutual fund registered under Vanguard Bond Index Funds, and managed by Vanguard Group, Inc. This description is only
intended to provide a brief overview of the fund. Read the fund’s prospectus for more detailed information about the fund.
The Barclays Capital U.S. Aggregate Float Adjusted Index measures the total universe of public, investment-grade, taxable, fixed
income securities in the United States-including government, corporate, and international dollar-denominated bonds, as well as
mortgage-backed and asset-backed securities-all with maturities of more than 1 year.

Vanguard Total International Stock Index Fund Institutional Plus Shares
Fund Code: 77940
Ticker: VTPSX
Objective: The investment seeks to track the performance of a benchmark index that measures the investment return
of stocks issued by companies located in developed and emerging markets, excluding the United States.
Strategy: The fund employs a “passive management”— or indexing — investment approach designed to track the
performance of the MSCI All Country World ex USA Investable Market Index, a free-float-adjusted market capitalization index designed to measure equity market performance of companies located in developed and emerging markets, excluding the United States. The index includes more than 6,400 stocks of companies located in 44 countries.
Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Value and growth stocks can perform differently from other types of stocks.
Growth stocks can be more volatile. Value stocks can continue to be undervalued by the market for long periods of
time. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments. Additional risk information for this product may be found in the prospectus or
other product materials, if available.
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Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking to complement a portfolio of domestic investments with international investments, which

can behave differently.
 Someone who is willing to accept the higher degree of risk associated with investing overseas.
A mutual fund registered under Vanguard Star Funds, and managed by Vanguard Group, Inc. This description is only intended to
provide a brief overview of the fund. Read the fund’s prospectus for more detailed information about the fund.
The MSCI ACWI ex-US Investable Market Index SM (ACWI IMI) represents approximately 99% of the world’s total market capitalization
outside the US. The ACWI ex US IMI defines the non-US equity asset class and covers 22 developed markets and 22 emerging markets. The IMI (Investable Market Index) combines large, mid & small capitalization equity offerings and thus, provides the broadest
international exposure available. The index is unmanaged and should not be considered an investment. It is not possible to invest
directly in an index.

Vanguard Total Stock Market Index Trust
Fund Code: 85624
Ticker: N/A
Objective: Seeks to match the performance of the Dow Jones US Total Stock Market Index.
Strategy: The trust invests in the Vanguard Total Stock Market Index Fund, which employs a passive management — or indexing — investment approach designed to track the Dow Jones US Total Stock Market Index. The fund
holds a range of securities that, in the aggregate, approximates the full index in terms of key characteristics. These
key characteristics include industry weightings and market capitalization, as well as certain financial measures, such as
price/earnings ratio and dividend yield. Unit price and return will vary.
Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and
can decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments.
These risks may be magnified in foreign markets.
Short-term Redemption Fee Note: None
Who may want to invest:
 Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.
 Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associ-

ated with investing in the stock market.
The investment option is a unitized collective investment trust. This description is only intended to provide a brief overview of
the fund.
The Dow Jones U.S. Total Stock Market Index is an unmanaged market capitalization-weighted index of over 5,000 U.S. equity securities which contains all actively traded common stocks with readily available price data.
Managed by Vanguard, which provided the description for this portfolio.
This investment option is not a mutual fund.
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G l o s s a ry o f i n v e s ti n g t e r m s
Active management: If a mutual fund is “actively managed,” the fund manager constructs the fund’s
portfolio with stocks and other investments that may outperform the market. Finding these opportunities
takes extensive research and analysis (thus the term “active”).
Asset allocation: A mix of investments. Generally, these investments may be divided into three major
asset classes: stocks, bonds, and short-term investments. These asset classes represent the different types
of underlying securities that may be held in the mutual fund(s) or investment options you own.
Asset class: The three main asset classes are stocks, bonds, and short-term investments.
Basis point (BPS): One one-hundredth (1/100 or 0.01) of one percent. Yield differences among fixedincome securities are stated in basis points.
Bonds: Bonds are essentially loans or debts. A bond certificate is like an I.O.U. It shows the amount
loaned (principal), the rate of interest to be paid on the loan, and the date that the principal will be
paid back (maturity date). Bonds can be used by government agencies, such as the U.S. Treasury, and
by corporations to raise money. By investing in bonds as a participant, you are lending your money to
corporate/government entities. In general, the bond market is volatile and bonds entail interest rate risk
(as interest rates rise, bond prices usually fall, and vice versa). This effect is usually more pronounced for
longer-term securities. Bonds also entail the risk of issuer default, issuer credit risk, and inflation risk. Any
fixed-income security sold or redeemed prior to maturity may be subject to loss.
Commingled pool: A “commingled pool” is similar to a mutual fund because it combines the money of
many investors who own a share of the pool. Both mutual funds and commingled pools have a fund manager who invests the assets on behalf of all the shareholders. Commingled pools, however, are different
from mutual funds in the way they are set up legally. Each mutual fund is a separate investment company
and is registered with the Securities and Exchange Commission (SEC). The mutual funds offered through
the Plan are available to the general public. The commingled pool offered through the Plan is not available to the general public. It is part of a group trust maintained by a bank for the collective investment of
qualified pension or profit sharing plans. A group trust must be maintained in accordance with applicable
Internal Revenue Code and Department of Labor regulations.
Default investment option: The default investment option is the MIT 401(k) Plan’s designated investment
option for participants who do not select investment options for their contributions and MIT’s matching
contributions to the MIT 401(k) Plan. Effective January 1, 2010, this investment option is the
age-appropriate Vanguard Target Retirement Trust II option.
Diversification: A risk management technique that involves investing your money among different kinds
of investments to potentially moderate your investment risk. It’s the idea of not putting all your eggs in
one basket. A diversified portfolio may help shield you from large losses because, even if some securities
falter, others may perform well. Diversification does not ensure a profit or guarantee against loss.
Fidelity BrokerageLink®: Fidelity BrokerageLink combines the convenience of investing in the MIT 401(k)
Plan with that of a brokerage account. It gives you expanded investment choices and the opportunity to
more actively manage your retirement contributions. A self-directed brokerage account is not for everyone.
If you are an investor who is willing to take on the potential for more risk and you are prepared to assume
the responsibility of more closely monitoring this portion of your portfolio, it could be appropriate for you.
However, if you do not feel comfortable actively managing a portfolio of investment options beyond those
offered through the MIT 401(k) Plan’s standard investment options, then a self-directed brokerage account may
not be appropriate for you. Additional fees apply to a brokerage account; please refer to the fact sheet and
commission schedule for a complete listing of brokerage fees. Remember, it is always your responsibility to
ensure that the options you select are consistent with your particular situation, including your goals, time horizon, and risk tolerance. Brokerage services provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC.
32

Fund: A fund is usually created through the process of pooling money for the purpose of investing with
others to participate in a wider range of investments than is feasible for most individual investors, and to
share the costs and benefits of doing so.
Gross expense ratio: For a mutual fund, the expense ratio is the total annual fund or class operating
expenses (before waivers or reimbursements) paid by the fund and stated as a percentage of the fund’s
total net assets. Where the investment option is not a mutual fund, the figure displayed in the expense
ratio field is intended to reflect similar information. However, it may have been calculated using methodologies that differ from those used for mutual funds. Mutual fund data has been drawn from the most
recent prospectus. For non–mutual fund investment options, the information has been provided by the
trustee or plan sponsor. When no ratio is shown for these options, it is due to the fact that none was available. Nevertheless, there may be fees and expenses associated with the investment option.
Growth fund: Growth funds try to make money from increases in the prices of stock that they hold rather
than from dividends. They are more volatile than more conservative funds, their value can rise and fall
quickly, and they pay few or no dividends. However, over time these funds have the potential to offer
higher returns.
Income investments: Funds with an objective to create income earn most of their returns from interest
income or dividends rather than from appreciation in the value of their holdings.
Index fund: A mutual fund that tries to match the results of a particular index, such as the S&P 500® Index,
an unmanaged index of common stock prices. A bond index measures the behavior of a group of bonds,
such as Treasuries or corporate bonds. An investment cannot be made directly in an index.
Investment manager: The person or entity with management responsibility for the fund and its investments. Some of the fund managers used in the MIT 401(k) Plan are Fidelity Investments, The Vanguard
Group, and PIMCO.
Management fee: Management fees are paid out of fund assets to the fund’s investment advisor for
investment portfolio management. They also include any other management fees payable to the fund’s
investment advisor or its affiliates, and administrative fees payable to the investment advisor that are not
included in the “Other Expenses” category.
Mutual fund: This is the most common type of investment within defined contribution plans. When you
invest in a mutual fund, your money is pooled with money from other investors, and a professional money
manager buys and sells securities with this money to pursue the fund’s objectives and to seek to earn a
profit for its investors. The three main investment objectives for a mutual fund are income, growth and
income, and growth.
Passive management: Indexing (or “passive management”) tries to mirror the performance and risk
characteristics of a particular index, like the S&P 500® Index or the Russell 2000® Index. These funds tend
to have lower expenses because index fund managers don’t rely on a research staff, nor do they buy and
sell securities as frequently. You cannot invest directly in an index, and past performance is no guarantee
of future results.
Portfolio: A grouping of financial assets such as stocks, bonds, and cash equivalents, as well as their
mutual, exchange-traded, and closed-fund counterparts. The purpose of combining assets is to adjust
and manage risk and achieve diversification.
Real Estate Investment Trust (REIT): REITs are very similar to a typical mutual fund, only they invest
in real-estate investments (physical property, mortgages, or both). Investments are made into a common pool, which is then used to buy and sell real estate. As an owner of shares in a REIT, an investor will
receive a proportionate share of the profits.
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Risk tolerance: Your ability or willingness to endure periodic declines in the value of your investments as
you pursue your long-term investment goals.
Short-term investments: Short-term investments can add stability to your portfolio. They provide current
income and seek to preserve the principal of your investment. They also tend to provide the lowest
returns over the long term. Examples of these investments include certificates of deposit (CDs), Treasury
bills, and money market instruments.
Standard & Poor’s 500 Index (S&P 500®): The S&P 500® Index is an unmanaged index of the common
stock prices of 500 widely held U.S. stocks. Standard & Poor’s calculates the market prices of these stocks,
including the reinvestment of dividends, as a way to track the performance of the stock market in general.
Stock (also known as equity): When you own a company’s stock, you own part of the company. How
much you own depends on how many shares of stock you have. Holders of common stock are the last
to be paid any profits from the company and can lose their entire investment in the common stock of the
company if it goes bankrupt, but are likely to profit most from the company’s growth. Owners of preferred
stock are paid a fixed dividend before owners of common stock are paid, but the amount of the dividend
doesn’t usually grow if the company grows.
Stock or equity fund: Such a mutual fund primarily invests in stocks. Sometimes it is called an equity or
growth fund.
Treasury bills: Also known as “T-bills,” these investments mature in a year or less and are issued by the
U.S. government. They require at least a $10,000 investment. They are sold at less than face value, and
the interest is paid when the T-bills mature and reach face value.
Treasury bonds: Treasury bonds are long-term debt instruments with maturities of 10 years or longer.
They are issued in minimum denominations of $1,000. Though repayment of the initial investment in a
“T-bond” is guaranteed when the bond matures, its value can go up and down in the meantime, like that
of Treasury notes and other bonds. This means that if you sell it before maturity, it could be worth more or
less than you paid for it.
Treasury notes: These are intermediate government securities with maturities of one to 10 years.
Denominations range from $1,000 to $1 million or more. Notes are sold by cash subscription, in exchange
for outstanding or maturing government bond issues, or at auction.
Value fund: Value funds seek out companies that the fund manager believes are undervalued relative to
their book value or their current or projected earnings. These companies may appear to be good opportunities because they have new management, or a new product, or have made some important change in
their business.
Volatility: In investing, volatility refers to the ups and downs of the price of an investment. Investments
whose value goes up and down more frequently are said to be more volatile. Stock investments generally
have more volatility than bond investments.
Wilshire 5000 Index: An unmanaged, market capitalization–weighted index of approximately 7,000 U.S.
equity securities.
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This document provides only a summary of the main features of the MIT Supplemental 401(k) Plan, and the Plan Document will
govern in the event of discrepancies.
The Plan is intended to be a participant-directed plan as described in Section 404(c) of ERISA, which means that fiduciaries of the
Plan are ordinarily relieved of liability for any losses that are the direct and necessary result of investment instructions given by a
participant or beneficiary.
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